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Ethereum P2P network 
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“MEV” = maximal extractable value
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Moving to proof-of-stake
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Share of blocks built through PBS

~85%
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general trend towards more 
decentralization in builders and relays

builder sharerelay share
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Block value and proposer payments

proposers make greater profit if 
they use PBS as opposed to 

building their own blocks
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PBS blocks censor more 
than non-PBS blocks
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Relay trustworthiness

~1 % of block the value 
indicated in the bid too high

relays have holes in their 
filtering policies
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